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1 . TOM YOSHIDA, MANAGING DIRECTOR, HELLENIC STEEL 
COMPANY, INC. CONFIRMED TO EMBASSY THAT HELLENIC STEEL 
HAS ARRANGED WITH SAN FRANCISCO FIRM, INTERNATIONAL 
ENGINEERING CO. INC., TO PREPARE ECONOMIC AND TECH- 
NICAL FEASIBILITY STUDY FOR ESTABLISHMENT OF A DIRECT 
REDUCTION IRON PLANT IN GREECE. INTERNATIONAL ENGINEER- 
ING ALSO HELPED IN PLANS OF JAPANESE FIRM C. ITOH 

(50 PERCENT OWNER OF HELLENIC STEEL) TO ESTABLISH DIRECT 
REDUCTION PLANTS IN TUNISIA AND EGYPT BY THE MIDREX 
METHOD WITH KORF MODIFICATIONS. 

2. AT THIS EARLY STAGE, NO DECISION HAS BEEN MADE 
REGARDING ENERGY SOURCE, BUT POSSIBILITIES INCLUDE 
NATURAL GAS, VARIOUS PETROLEUM DERIVATIVES, OR 
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ESSO-FIOR (DEVELOPED BY EXXON) OR SL/RN PROCESS WILL 
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BE USED. IRON ORE WOULD HAVE TO BE IMPORTED, PERHAPS 
FROM BRAZIL. SINCE THASSOS ORE IS NOT CONSIDERED 
SUITABLE. 

3. EMBASSY WILL KEEP DEPARTMENT INFORMED OF POSSIBLE 
TRADE OPPORTUNITIES. 

KUBISCH 
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